
 
 
 

32 DAY NOTICE DEPOSIT ACCOUNT COMPETITION 

As part of Nedbank Namibia Limited’s (“Nedbank”) financial literacy initiative we invite any person aged 

18 years and older to invest and stand a chance to win your share of N$ 40 000.00 

In order to partake in the competition the following terms and conditions shall apply: 

1. The Competition Task: 

1.1. To open a 32 Day Notice Deposit Account between the period of 1 July 2019 and 31 December 

2019; 

1.2. The account must be opened with a minimum investment of N$ 500.00 (Five Hundred 

Namibian Dollars) which balance may not at any time during the period be less than N$ 

500.00 (Five Hundred Namibian Dollars); 

1.3. A monthly debit order or stop order in the amount of N$ 450.00 (Four Hundred and Fifty 

Namibian Dollar) must be signed for the entire period of the competition. 

 

2. This competition is open to anyone aged 18 years and older, except for employees and the immediate 

families of the employees of NedNamibia Holdings Limited and/or any of its subsidiaries and/or 

affiliates as well as their immediate families. 

 

3. Monthly draws will be made of N$ 5 000.00 (Five Thousand Namibian Dollars) per month for the 

period July 2019 to December 2019. Each draw to be made on the 17th of each month (next month). 

 

4. A grand prize of N$ 10 000.00 (Ten Thousand Namibian Dollars) will be drawn in January 2020 for 

qualifying entrants as of 31 December 2019. 

 

5. Competition prize winners will be notified of the competition result by email not more than 30 days 

following the draw date and will receive their prizes not more than 60 days following that draw date. 

 

6. All prizes will be paid into the 32 Day Notice Deposit Account and will be subject to the terms and 

conditions of the account. 

 

7. Nedbank reserves the right to change the competition terms and conditions or withdraw the 

competition and/or prize at any time. 

 

8. All Participants and the winners, as the case may be, indemnify Nedbank, their advertising agencies, 

advisers, nominated agents, suppliers and its affiliates and/or associated companies against any and 

all claims of any nature whatsoever arising out of and/or from their participation in any way 

howsoever in this competition. The indemnity includes but is not limited to claims as a result of any 

act or omission, whether as a result of negligence, misrepresentation, misconduct or otherwise on 

the part of Nedbank. 


